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Bureaucratic delays efficiency of the bureaucracy

Efficiency and the quality of the accounting standards
Commonality and the sufficiency of the business laws
Commonality of language and legal system

Cultural homogeneity

Size of the stock market

Existing huge peers

Market liquidity

Degree of automation of trading system

Market opening rules and procedures

Return forecasting and estimation power

Facility of access to financial and related non finacial information
Market maturity or the power of using reported and published financial data
Time interval between request and acceptance in stock market
Volatility or the behavior of returns and prices
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Integration of capital markets
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