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Accounting and Tax consideration of [jarah Sukuk in Iran

Ali Saeidi
Aboozar Soroush

Abstract

Today, many Iranian firms have fund raising problem because of economic
conditions. Issuing new financial instruments (Sukuk) is one of the most
famous methods in Islamic countries. For issuing this kind of securities, one
should survey accounting and tax consideration.

These article aims to consider these two aspects with emphasis of
Accounting Standards (AS) and Direct Tax Law (DTL) in Iran. In addition to
concise survey of [jarah Sukuk, its organs and types, accounting and taxes
considerations from the point of view of investors, SPV, originator and trustee
are discussed in two parts. Then taxes on three types of Ijarah Sukuk are
shown in tables. At the end, some suggestions are presented in order to issue
new accounting standard for [jarah Sukuk and modify DTL.

Keywords: ljarah Sukuk, ljarah Sukuk accounting, ljarah Sukuk taxation
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